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LIMITED OFFICIAL USE NEW DELHI 13655 

EGO. 11652: N/A 
TAGS: EFIN, IN 
SUB J : RUPEES 

1. IN REPLY TO QUESTION IN LOH SABHA NOVEMBER 23. FINANCE 
MINISTER CHAV AN STATED THAT WHILE HE COULD NOT SAY WHEN 
CURRENT RUPEE NEGOTIATIONS WOULD BE COMPLETED, IT SHOULD 
NOT TAKE LONG-MAYBE A FEW WEEKS. THESE IS EVERY POSSIBILITY 
OF A SETTLEMENT NOW. HE DECLINED TO GIVE ANY INFORMATION 
ON THE DETAILS OF THE NEGOTIATIONS UNTIL THE NEGOTIATIONS 
ARE COMPLETED. 

2. IN RESPONSE TO ANOTHER "QUESTION" WHETHER THE AMERICAN 
EMBASSY WAS USING ITS FUNDS "TO POLLUTE POLITICAL PARTIES" 

CHAV AN REPLIED THAT HE HAD NO REASON TO ASSUME THAT FUNDS 
WERE BEING SPENT FOR OTHER THAN LEGITIMATE PURPOSES. 

3. KRISHNASWAMI TOLD ECON COUNSELOR THAT GOI WOULD CONTINUE TO 
AVOID REVEALING ANY DETAILS OF THE NEGOTIATIONS. 
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PRESS STORIES ON NEGOTIATIONS. UNLESS INSTRUCTED 
OTHERWISE, EMBASSY WILL REPLY TO ANY QUESTIONS BY CONFIRMING 
THAT NEGOTIATIONS ARE GOING WELL AND THAT CONCLUSION IN 
SEVERAL WEEKS IS LIKELY. WE WILL ALSO AVOID DETAILS. 

MOYNIHAN 
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